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Data Source: Chicago Mercantile Exchange Corn Daily Settlement Prices

Cargill’s Pacer contract April 1 - June 30 achieved a higher price than
the harvest average 9 out of 10 years.

If you committed bushels to the Cargill Pacer and applied the suggested time period of April 1 — June 30 for Corn, you would have
exceeded the harvest average by ~38.4 cents per bushel over 10 years and you would have also exceeded the January thru
October Average by ~18 cents per bushel.

2013 $5.4171 $4.3916 $5.1865
2014 $4.7797 $3.4941 $4.2625
2015 $3.8558 $3.8306 $3.9567
2016 $3.9998 $3.4949 $3.7190
2017 $3.8902 $3.4939 $3.8020
2018 4.0530 $3.6815 $3.8667
2019 $4.1151 $3.8977 $4.0381
2020 $3.3895 $3.9890 $3.6171
2021 $5.5162 $5.3662 $5.2080
2022 $7.1877 $6.8555 $6.5562
Grand Total $4.6131 $4.2291 $4.4331

Data Source. Chicago Mercantile Exchange Corn Daily Settlement Prices

Underline represents where the Cargill Pacer outperformed the Harvest Average. Bold represents highest performance across all 3 averages.
*Cargill suggested timeframe. Average varies outside of this timeframe.

Not just another average. Cargill Pacer aims to get you the best average.

Information may be derived from sources that are believed to be reliable, but we cannot give any assurance or guarantee as to its accuracy or completeness.
All information provided is on an “as is” basis. You assume all risks of its use. Cargill shall not be liable for any damages or loss in connection with your use of
the information. Past performance is no guarantee of future results.

©2023 Cargill, Incorporated. All Rights Reserved. Purchase Contract terms apply. This is provided to you for information purposes only, does not constitute
an offer, and is not intended to be a part of any contract that may be entered into. Please consult the Purchase Contract for the terms and conditions that
will govern the sale and purchase of grain.



